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Abstract 

Currently, there is a tendency in Ukraine to reduce the number of innovative enterprises, which according to the State Statistics Service in 
2015 amounted to 834 units versus 1715 units in 2013 [1; 2]. The low innovation activity of domestic enterprises is due to various reasons, 
among which the most important is the lack of domestic long-term investment resources. This causes the need to attract financial resources 
from the external sources in the innovative sphere, which are numerous international institutions for the financing of innovation activities. 
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International Innovation Finance Institutes can be divided 
into 4 large groups: 

• transnational corporations; 
• specialized international financial organizations; 
• integration associations; 
• governments of foreign countries. 
In particular, specialized financial institutions that can 

finance innovative activities include: the World Bank 
(which includes the International Bank for Reconstruction 
and Development, the International Development 
Association, the International Center for Dispute Settlement, 
the Multilateral Investment Guarantee Agency), the IMF, 
the OECD, the GATT-WTO, European Bank for 
Reconstruction and Development and other regional banks. 

Thus, financing of investment projects is carried out by 
many international institutions, which are an extensive 
system, with individual statutes, resources, functions, 
principles and objectives of innovation financing activities. 
Therefore, an in-depth study of global financial flows that 
go to innovation activities, international institutions for the 
financing of innovation, their legal status on the world stage, 
their participation in Ukraine, their structure, functions, 
principles and mechanisms of activity and rational 
borrowing of foreign experience in using modern tools for 
financing innovation activities, analysis and assessment of 
the possibilities of using effective mechanisms of attracting 
world financial resources to innovation activity in Ukraine 
is of paramount importance is important for the 
development of Ukraine's economy on an innovative basis. 

The study of international financial flows that go for 
innovation activities, international institutions, where these 
financial resources are formed, and mechanisms for their 
attraction to Ukraine are doomed to use large amounts of 
information and factual data and information about the activities 
of international institutions that are located outside Ukraine. 

Existing information technologies enable to perform 
complex tasks of searching the necessary information and 
simulate processes that 10-15 years ago were inaccessible to 

individual researchers and required the efforts of entire 
institutes. Information technologies allow ten times the time 
at each stage of the research to be reduced from the 
development of its plan to the testing and implementation of 
scientific results. Thanks to decision support systems, there is 
an opportunity for a deeper analysis of large data arrays with 
many variables. Also, network information technologies have 
greatly increased the speed of communication between all 
parties in economic relations. Thus, information technology 
is a determining factor in the study of the institutionalization 
of international financing of innovation. 

Thanks to information technology, the amount of 
information available for use in the process of researching 
financial flows that provide innovative development of countries, 
increases in dozens or even hundreds of times. Moreover, 
ignoring the availability of such volumes of information and not 
using it for analysis and evaluation can make the results of 
scientific research inadequate and mitigate them. 

In addition, in today's conditions of development of 
science, the results of the study require a widespread 
dissemination and discussion. In this regard, the potential of 
modern information technology is very large. They allow 
the use of international scientific metrics databases such as 
Scopus, Web of Science Core Collection (WoS), Index 
Copernicus, Google Scholar, etc., which are available to a 
wide range of readers from many countries around the world. 
But the use of all potential capabilities of modern 
information technology requires appropriate logistics. 

The specificity of the study of international financial 
flows directed towards innovation activities, the formation 
of a system of institutions that can be involved in financing 
innovation activities at all its stages - from research and 
design work to innovation, necessitates the use of modern 
IT technologies at each stage of the scientific a study that 
covers both the collection and comprehensive analysis of 
modern sources of information and statistics, and the 
substantiation of conclusions and proposals. 
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