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ABSTRACT  

 
The investigation of the influence of the shadow economy on the level of economic security was conducted. It was 

detected a tight correlation between these parameters. The additionally gained threat to economic security of the state 

was determined in terms of growth of the shadow economy. 
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1 GENERAL  

 

In domestic and foreign literature a considerable attention is paid to definition and study the threats to the 

national economy, their sources, power and direction, and developing the measures to ensure the 

economic security of the state. At the same time there are no profound studies of the influence the shadow 

economy on its integral index as a powerful threat to economic security of the state. 

The growth of the shadow economy sector is a significant threat to the national economic system. The 

evidence of expansion the shadow economy is the increase in unemployment rate, which indicates the 

flow of labour resources. The weakening of social protection, reducing its economic activity and 

slowdown the macroeconomic growth as a result of financial resources outflow is a consequence of this 

threat.  

According to the results of analytic calculations it was found a reverse link of the economic security 

on the level of the shadow economy. The density of correlation between these parameters indicates a high 

level of dependence the economic security of Ukraine from the spread of the shadow economic activity.  

The theoretical analysis of formation and propagation the shadow economic activity has allowed to 

reveal that the shadow economy is a threat to economic security of the state, which is the catalyst of the 

other threats at the macroeconomic level, including financial, investment, science and technology, social 

and other spheres, because the threats to economic security interact with each other, influence each other 

with different levels of complexity and manifest themselves in all spheres of economic activity.  

The shadow economy which exceeds 30% of GDP could trigger a serious macroeconomic imbalance 

and undermine the mechanism of providing the economic security, particularly in times of economic 

crisis. 

 

2 CONCLUSION  

 

The impact analysis of the shadow economy on the level of economic security of the state has allowed 

revealing a direct correlation between these parameters. This makes it possible to classify the shadow 

economic activities to the number of the real threats to economic security of Ukraine, because it 

negatively impacts on all aspects of life, significant effects on the amount and structure of GDP, distorts 

official data about the real economic situation, causes loss of tax revenue, provokes an unfair and non-

transparent distribution of national income. The social insecurity and distrust of the government increase 

as a result of the shadow economy that destabilizes the socio-economic development of the state.  
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