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Abstract: The economic development of the world is accompanied by the formation of a new economic format. Countries of the world 
form a balanced and specific policy of their own development, taking into account the peculiarities of global development at the present 
stage. The paper analyzes the experience of Austrian economic development, taking into account the needs and opportunities for 
compliance with leading models of environmental legislation. 
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The formation of environmental awareness, a holistic 
ecosystem approach that can be implemented at all stages of 
economic and economic activity is becoming a priority in 
the formation of a smart society and smart economy. Each 
country pursues its own interests, based on needs and 
opportunities, developing mechanisms and tools that can 
ensure the development of the country in the context of 
sustainable development. Each country implements such a 
policy in accordance with its own development goals, 
consider examples. 

Austria's environmental policy strategy is being 
implemented at the level of Ministries, Departments and 
Municipalities. In general, there is the Conference of 
Regional Ministers for the Environment, the Austrian 
Committee on Sustainable Development and the National 
Climate Change Committee. In Austria, sustainable 
development policy is implemented through two key 
strategies aimed at integrating environmental savings policy 
and sustainable economic development policy. These key 
strategies include the National Strategy for Sustainable 
Development, adopted in 2002, and the Austrian Strategy 
for Sustainable Development, adopted in 2010 [1]. The first 
of these strategies focuses on the integration of sustainable 
development principles into national policy, the key ones 
are 20 goals, covering various aspects of quality of life, 
building competitiveness, preserving the environment, 
responsibility in the international arena. The Sustainable 
Development Strategy 2010 aims to provide a common 
basis for policy-making at various levels of government and 
economic activity (both national and subnational, from the 
federal government, communities, regions to municipalities 
or provinces) [2]. However, some articles and provisions are 
duplicated in these two strategies and somewhat hinder the 
effectiveness of sustainable development and the 
achievement of certain goals [3]. These strategies also 
determine the further legal framework related to certain 
elements of economic development, such as the Law on 
Green Energy, the Law on Climate Protection and the Law 
on Energy Efficiency, etc. In this format, the key goals of 

increasing energy efficiency by 1.5%, increasing investment 
in electricity production from green sources (renewable) 
have been identified. A popular tool for sustainable 
development is fiscal policy, the application of 
environmental taxes has brought Austria 9.6 billion euros, 
which is a total of 57% of all tax revenues for energy, 34% 
of transport taxes, 8% of resource taxes, 1% tax on pollution 
[3]. It should be noted that the bulk of environmental 
taxation falls on the energy tax, in second place - the 
transport tax. The share of the pollution tax, although rather 
insignificant, is gradually increasing over the specified 
period of time. However, in general, the level of revenues 
from environmental taxation does not indicate a general 
environmental policy or environmental awareness in 
Austria. Indicators can indicate both a high level of use of 
products with a high level of pollution and a high level of 
use of products with a low level of pollution and 
environmental taxation. 

The key goal of Austria's strategic development is 
energy independence by 2050, which requires a 
combination of financial instruments and development 
models that involve the development of smart cities and the 
government program in general [4]. At the city level, 
developed countries solve a number of problems that may 
delay or hinder the implementation of long-term projects for 
the formation of new innovative ecosystems, the 
development of which is possible through highly educated 
talents, high-tech industries, networking and others. In 
general, one of the key elements in the development of a 
smart society is the development of sustainable innovation, 
such as the Climate and Energy Fund on Smart Cities 
initiative in Austria to promote sustainable energy, reduce 
greenhouse gas emissions and develop a climate strategy. In 
total, about € 150 million is spent on such projects each year 
to support "pilot projects" to combine technical and social 
innovation. In general, this is formed within the framework 
of the Climate and Energy Fund, the strategic goals of which 
are the formation of a specific system of intelligent, network 
and integrated solutions in cities for the sustainable 
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development of the energy system; formation of technical 
and social systems through a combination of energy 
networks, systems of utilization, communication, mobility, 
etc. 

Such projects in Austria are being implemented in 
Vienna (about 2 million inhabitants), in the city of Graz 
(about 300 thousand inhabitants), focusing on smart city 
initiatives, in particular in terms of reducing pollutant 
emissions, "greening" the energy system, increasing 

technological innovation and etc. In general, the key 
conceptual characteristics of building a smart economy at 
different levels of government are “Policy and Initiatives”, 
“Sustainability”, “Public Participation” and “Observation” 
[4]. Thus, we can note that Austria is quite actively 
developing the concept of smart economy and smart cities, 
implementing greening projects at different levels of 
government.  
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