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Abstract 

The Euro zone associated with the highest expectations in connection with the participation of the world's leading countries. Its currency 
has become a serious contender in the fight for the title of the world's number 1 currency. The study of what exactly has slowed down such 
a strong region in our time in development is extremely relevant, since it is based on a modern assessment of the situation. 
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1 Introduction 

The eurozone, officially known as the euro area, is a 
geographic and economic region that consists of all the 
European Union countries that have fully incorporated 
the euro as their national currency. As of Aug. 2020, the 
eurozone consists of 19 countries in the European 
Union (EU): Austria, Belgium, Cyprus, Estonia, Finland, 
France, Germany, Greece, Ireland, Italy, Latvia, Lithuania, 
Luxembourg, Malta, Netherlands, Portugal, Slovakia, 
Slovenia, and Spain. Approximately 340 million people live 
in the eurozone area. 

This monetary union was designed to strengthen the 
integration of European countries by creating a single, 
young and extremely promising currency-the euro. The euro 
zone was initially associated with the highest expectations, 
it is enough to mention only that in the process of its creation, 
one of the leading world economic powers of that time – 
France and Germany, as well as regional economic leaders 
– Italy, the Netherlands, Belgium, Spain and others were 
directly involved. Experts unanimously declared the 
emergence of a strong competitor to the dollar in the fight 

for the title of the world's number 1 currency. However, the 
monetary union has so far failed to fully meet its 
expectations. 

In my work, I will talk about three main problems of our 
days, such as different stages of the economic growth in the 
Eurozone countries, the European dept crisis and COVID-
19 crisis. 

2 Conclusion 

In conclusion, it can be noted that the problems of the 
Eurozone at the present stage of development have a 
different nature of occurrence and are extremely deep in 
nature. The attempts made to eliminate them were not 
successful – the" rush of new blood " in the form of Latvia 
and Lithuania joining the Euro Zone in 2014 and 2015 did 
not give the necessary results in the fight against the 
stagnation of the monetary union, since it was rather formal, 
because the rates of the lata and lita were fixed against the 
euro. Therefore, we do not exclude the possibility that a 
number of problems will be solved with the help of further 
expansion of the Eurozone. 
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