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Abstract 

The prerequisites of a new model of the development of the world economy and the specific features of the realization of national interests 
under these conditions are determined in the work. Cluster analysis of countries for the level of financing of research works was carried 
out. The key indicators of the activity of the world's leading countries on the level of innovation development are analyzed, and certain 
features of the leadership strategy of the follower countries are identified. 
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Reorientation to innovative development is a key feature of 
the current stage of development of the world economy. This 
is the basis of the Fourth Industrial Revolution. The goal of 
economies-followers is the development of non-linear 
innovations, as a characteristic of the most developed 
economies of the world. The formation of a global innovation 
space is a complex process that accompanies the current stage 
of development of the global economy. The fourth industrial 
revolution determines the further orientation and activation of 
the use of technology in production, robotics, network 
technologies, etc. Only innovation-oriented economies are 
highly competitive in these conditions and, the role of factors 
of intellectual development is changing accordingly. 
Classically factors of intellectualization of the economy are 
education and science, however, education ceases to be the 
only driving force for the development of society [5]. 
Characteristics of the modern market is the "offshoring" of the 
labor market, a change in the structure of production, the 
development of opportunities through technology and 
network, the active export of services. Expanding the scope 
of intellectual leadership as an ability to ensure 
competitiveness in the knowledge economy in this aspect is 
seen as the management of the changing business 
environment [1, C.16]. 

One of the key factors influencing the formation of a 
global innovation space is funding for science and research. 
Such circumstances as insufficient material and technical 
support, a low level of renovation of laboratory equipment, 
the lack of an integrated system for the introduction of 
developments, etc., will require an increase in the funding 
of science in general, as well as the diversification of its 
sources. On average, in developed countries, about 2% of 
GDP is allocated to finance research, and some indicators 
reach up to 4%. Less than 1% of GDP for scientific research 
is spent by Serbia, Kenya, Iran, Morocco, Argentina, 
Mexico, Egypt, Chile, Pakistan, Nigeria, Thailand, 
Colombia, Indonesia and Saudi Arabia [3]. The vast 
majority of developed countries spend more than 2% of 
GDP on financing, and some of them more than 4% (for 
example, South Korea). All countries that are in groups with 

a funding level of more than 2% occupy the TOP positions 
in the list of the most innovative economies in the world. 

At the same time, innovations gain weight for countries 
of different levels of development, as they become the basis 
for forming competitive advantages in leading industries. 
To form the rating, both resources and results are 
investigated, institutions, human capital and research, 
infrastructure and market complexity become input 
resources, the results are patents, scientific articles and 
creative results [4]. The TOP-20 of the most innovative 
countries includes high-income countries and highly 
developed countries. These countries have been on such 
positions for several years in a row, since Switzerland has 
already headed this rating for 7 years. However, in the 20-s 
gradually begin to pour in separate countries of Asia, in 
particular, China from the 25th position in 2016 moved 
immediately to the 22nd in 2017. These countries steadily 
demonstrate a broad base of innovative opportunities, which 
consist in powerful scientific and engineering systems, 
cooperation of science and business. 

Innovation efficiency is also important, it is classically 
high in highly developed countries, but individual 
developing countries show a significant improvement in the 
level of this indicator. These include Malaysia, Thailand, 
Vietnam, the Philippines, Indonesia and Cambodia. The 
evaluation of effectiveness takes into account the ability to 
realize contributions to education, research to obtain social 
and commercial effects; the number of engineering 
graduates and workers in science and technology; 
opportunities for the realization of talents in business 
structures; a high share of exports of creative goods, the 
costs of world companies, business and science cooperation, 
the number of patent applications. 

The analysis of the results of innovation activity allows 
us to state that the intellectual leadership of the countries 
included in the TOP-10 of the most innovative countries is 
backed up and secured by a very active position and state 
policy [2]. So, for certain indicators, only some of the 
elected are not included in the TOP-10, however this can be 
determined by their focus on other types of innovation 
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activity. However, some countries that are not among the ten 
most innovative economies are leading by certain indicators. 
For example, Israel ranks first in the world in terms of the 
number of researchers per thousand population, which is a 
consequence of the state policy on the formation of an 
innovative technological hub, with simplified taxation for 
companies that open their research centers in Israel. China 

leads the way in the number of patent applications, as a 
result of the state long-term strategy, focused on very clear, 
defined indicators and goals. The strategy from imitation to 
innovation is primarily manifested at the level of certain 
indicators and in the long term can provide world leadership 
in the level of innovation. 
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