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Abstract 

This is a review of essence, history, practices and benefits from the business accelerator. Below you can find a justification of necessity, 
opportunities and benefits from the creation of student or University business accelerator.   
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1 Introduction 

The national program for development of Bulgaria 2020 has 
the aim to contribute for a vision of Bulgaria as a state with 
a competitive economy, which has all the conditions for a 
complete social, creative and professional realization of the 
individual through intelligent, sustainable, inclusive and 
territorially balanced economic growth. One of the three 
main goals of the Program is to increase the standard of li-
ving through competitive education, creating the base for 
quality employment and social inclusion. Business acce-
lerator is one of the instruments for achieving these goals. 

2 History and essence of the business accelerator. 

Accelerator literally means speeding up of the system that 
makes the economy grow. Accelerator is a coefficient, 
which shows how much the investments grow when the 
income is increased, i.e. “income - expenditure” and not 
“expenditure - income”, the same as with the intensifier. The 
formula of the accelerator is presented as a relation between 
the investments in a certain year and the growth of the 
income compared to the previous year. The increase of the 
income, on equal terms, leads to a increase of investments 
in a subsequent period and vice versa. The discovery of this 
principle reveals the mechanisms of the economic growth 
and its fluctuations. The autonomous investments lead to a 
sustainable growth, if there is no change in the tendency for 
saving, the accelerator and the coefficient of output [5]. The 
business accelerator gives market motivated enterprise and 
technological discoveries, which could be the engine of the 
economy from the increase income of the capital companies 
in a previous period of time. The first accelerator (capital 
catalyst) is Y Combinator, which was started in the Silicon 
valley in 2005 by Paul Graham. It was followed by 
TechStars in 2006 and Seedcamp in 2007. As a result of the 
increasing popularity of the American capital catalytic 
programs in Europe are created Seedcamp (based in London) 
and Startupbootcamp (a group of European catalysts with 

localized programs and a offices based in Copenhagen, 
Amsterdam, Dublin and Berlin). More than 200 startup 
catalytic programs exist in 2011 in USA and Europe. 
FORBES published the first analysis of the startup catalysts 
in April 2012 [3]. Catalysts emerge in many cities as well as 
in specific educational institutions [6]. They are called alter-
natives for the academics from business administration. 
They give the new entrepreneurs mentoring, advice and 
practical realization of a business project. Essential features 
of the business accelerator: 

1. The process of application is opened for everyone 
with a good idea, but it is extremely competitive;  

2. Capital investment in startup companies is simply 
designed in exchange for equal rights;  

3. It relies on small groups, not individual inventors;  
4. The new companies should have a “diploma” until a 

certain period of time, usually in three months; 
5. The startup companies are accepted and supported  

through groups of classes in sessions;  
6. The process through which many startup companies 

go in the catalyst can be divided into 5 separate levels: 
awareness, applying, program, demonstration day, 
post-demonstration day; 

7. The focus of the activity of the companies is: online 
services, online trade, software and mobile applications, 
media, SmartTV and telecommunications, applications 
and services in the sphere of online trade, business app-
lications for corporate clients, socially oriented business, 
informational and communication technologies. 

The benefits for the residents could be summed up in the 
following main courses: 

 Expertise of a project by specialists and partners in 
the business accelerator, successful entrepreneurs; 

 Consultations in designing of business models, mar-
keting strategies, financial and legal issues, expert 
service through all of the stages of the development 
of the project; 

 Help in preparation for participation in competitions 
for grant support of startups; 
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 Access to infrastructure; 
 Access to educational programs; 
 Services of experts-mentors and a person in charge 

of the project;  
 An opportunity for development and recreation in 

the company of creative and positive individuals;  
 An opportunity for giving an order for services for 

attracting investments from partners of the business 
accelerator – business-angels and equity funds; 

 IT support. [1] 

3 Need and opportunities for development of 
accelerator of university business in Bulgaria. 

The need for development of university accelerator origi-
nates from the problems of the economic growth, the state 
and the tendencies of the employment as a whole and 
divided into age groups, the coefficient of youth employ-
ment for the age between 15 and 24 years, level of education 
and qualification. The youth is one of the most affected 
groups by the crisis. 

A business accelerator for students in University can be 
created in cooperation with a capital company and it has 
mutual benefits for all stakeholders. The material, techno-
logical, informational and intellectual base of the University 
is combined with the innovativeness and the enthusiasm of 
the students for creating entrepreneurial ideas working in a 
team. The competencies of different discourses are integra-
ted in a classic University. The formation of the necessary 
number of teams allows the invitation of a capital company 
for the conduction of sessions for mentoring, education and 
starting of a business. This besides being a contribution to 
the Bulgarian economy and employment is also a source for 
hope for the youth. The combination between education and 
starting a business changes the motivation for studying and 
increases the practical orientation of the education. In accor-
dance with the present resources there could be developed 
ideas for student entrepreneurship. 

The business accelerator for students is dedicated to faci-
litate the development of innovative entrepreneurship and it is 
a stimulus for employment growth, support for the creation of 
new companies and the supply of services to potential new 
entrepreneurs. It generates synergy between academic and in-
dustrial studies. This is possible through the support of research 
departments and laboratories in all the stages of the creation and 

later in the process of growth of new companies. 
Main activities: 
- Revealing a company culture for students, researchers, 

PhDs and teachers; 
- Information, education, consultations and preparation 

of the potential entrepreneurs which are interested in starting 
a new entrepreneurship; 

- Support in the process of searching of finances and the 
creation of business programs for stimulation, encouraged 
by other institutions; 

- Partnership in national and international networks for 
creating a company. The business accelerator offers the new 
companies: 

- availability of zones, equipped with informational and 
telecommunication infrastructures; 

- mentoring and informational activities in support of the 
company development; 

- support in searching public finances, accompaniment 
of private investors and risk capital in requesting for finance; 

- organization and management of the activity of accep-
tance and a secretary. The companies and teams, which qua-
lify the following, could have access to the services offered 
by the accelerator: 

- the should be in a stage of creation or they are already 
created not more than a year ago from the moment of applying; 

- they work in innovative spheres and have a specific 
experience in research centers at the University; 

- they should have a good outlook for economic success. 

4 Conclusions 

University business accelerator is a necessary and a possible 
practice in accordance with the goals of the economy, the 
education and the capital companies. With the creation of 
adequate organizational management and financial mecha-
nisms in accordance with the regulations the accelerator 
could start as a continuation or part of the educational pro-
cess in one or more universities. 

Acknowledgments 

This development was funded by Project RD /12.03.2015 “The 
business challenges of the new realities” to Shumen University 
“Episkop Konstantin Preslavsky”, Shumen, Bulgaria. 

 

References  

[1] http://www.starthub.ru/accelerator/ 

[2] http://www.ouroboros-capital.com/ 

[3] http://www.newbusiness.bg/news/view/3539/telerik-sayzdade-

akselerator-za-windows-8-prilozheniya 

[4] http://atlas-bg.eu/svobodniyat-pazar-kato-biznes-akselerator.html 

[5] http://www.entrepreneur.bg/1152/cheshki-akselerator-startupyard-

gladen-za-startapi/ 

[6] Основы экономической теории. Курс лекций. Под редакцией 

Баскина А.С., Боткина О.И., Ишмановой М.С. Ижевск: 

Издательский дом "Удмуртский университет", 2000. 

[7] http://www.entrepreneur.bg/2777/techpeaks-aksselerator-za-hora-v-

italianskite-alpi/ 


